MAKPO3KOHOMWUYECKWI OB30P’ nioHb 2021 ropa

OpraHn3auma 3KOHOMUYECKOro coTpygHuuectsa u passutua (03CP) ynydwmna nporHos
Temnos pocta muposoro BBM B 2021 rogy Ao 5,8% c oxupaembix 4,2% B pekabpe 2020 roga.
MpenmywecTBEHHO 3TO CBA3AHO CO CTABWbHLIMU TeMNamu BaKUWHALUW B MUPE, aKTUBHbIMU
CTUMYNMPYOWAMA Mepamun NOAAEPKKM IKOHOMUK rocygapcTsamum U apanTtauuen peanbHOro
CeKTopa K (PyHKLMOHUPOBAHUIO B YyCNOBUAX KapaHTMHA. Mo oueHke O3CP, BBI eBp030HbI MO
MUTOram TeKyLero roga ysenmuntcs Ha 4,3%, CLLA — Ha 6,9%, Kntas — Ha 8,5%.

—
TOBAPHDbIE PbIHKU

YKpenneHue gonnapa CLUA oka3biBano AaBneHue Ha LeHbl CbipbeBblX TOBAapOB, OrpaHuymnBas
noTeHuMan pocta KOTUPOBOK HedpTu.
80,0 Hechmb. MoBbiweHne cnpoca Ha HedTb B
65,0 ’-/(w/ CBA3M yBENNYEHNEM YNCa aBUANEPENETOB Ha
50,0 tboHe cmAryeHma KapaHTMHA U Hadvana
OTNYCKHOrOo Ce30Ha, a TaKXe pAnuTenbHoe
OTCYTCTBME Mporpecca B neperoBopax Mexay
CWA n WpaHomM no AgepHOM nporpamme
CTMMYynupoBanu noBsblWeHne HedTAHbIX
KOTUPOBOK, KOTOPble PUHULLIMPOBANYN B KOHLE

WIOHA Ha oTMeTke 75,8 gonn./6app. (+8,0% K
Puc. 1. Llena He¢pmu mapku Brent, donn.  01,06.2021 u +48,4% Kk 01.01.2021, puc. 1).

CornacHo WIOHbCKOMY exemecssiyHoMy o0630py OMEK, OoueHKM TemnoB BOCCTAHOBMEHMSA
cnpoca AOCTAaTOMHO ONTUMUCTUYHbLI. B yacTHOCTM, pacTywas MO6UNbHOCTb HaceneHus M3-3a
ocnabneHns NOKAAYHOB M OTKPbIBAKLWMUXCA FPaHNL, NO3BOINAA YNYYLWNTb MPOrHO3 NOTpe6neHuns
HedTu Bo |l KBapTane 2021 roga (+2,3 MnH 6app. B CyTKu, A0 95,3 MNTH 6app.), KOTOpoe HUBenupyeT
6onee HU3KMIA MokasaTenb AHBapA-mapTa 2021 roga (92,9 mnH 6app. B cyTKM). MO3UTUBHO
OLEHMBAKTCA M NepcnekTuBbl BToporo nonyrogus (8 11l keapTtane — 98,2 MiH 6app. B cyTKu, B IV
- 99,7 MIH 6app. B CyTKN).
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YépHble memanibl. 3asBneHne o NPOANEHUN UMMNOPTHLIX KBOT B CTpaHax EBponeickoro
cot3a (EC) eweé Ha Tpu roga n peskoe NofoOpPOXKaHUE METaNN0NOMa MO UOHbCKMM KOHTPaKTam
onpeaenunu poct KOTUPOBOK Ha COPTOBOM MPOKAT B €BpPOMNEenCKUx ctpaHax. OAHaKo BbiCcOKas
CTOMMOCTb MPOAYKUMW YXKe OKa3biBaeT He6naronpusTHoOe BO3JAEUCTBME HA CNpOC. IKCMepThl
OXMAAIOT, UTO peann3yemblie B HACTOsILLEE BPEMSA NPOEKTbl, B 60NblIen YacTu, 6yayT BbINOSHEHDI,
HO B KOHUe 2021 roga u B 2022 rogy OHM NPOTHO3MPYIOT CNaj B PeruoHanbHOW CTPOUTENbHON
oTpacnu.

B 2023 rogy EC nnaHupyeT 3anyCcTuTb B MUIOTHOM PeXWUMe yrnepofHble Tapudbl, KOTOpbie
HeraTMBHO MOBNUAKT Ha Ce6eCTOMMOCTb NOCTAaBOK CTa/IbHON MPOAYKUUKM B EBpony, NOCKONbKY
3apy6exKHbiIM napTHEpPaAM NpPUAETCA 3annatuTb 3a YINEKUCnIbln ras, o6pa3oBaBLIMMCA MpWU
BbiNNaBKke u4yryHa W ctanu. [lpoussoautenen CTUMYNUPYIOT 3aMeHUTb [OMEHHble Mneun
IneKkTponeyamu, a TMPUPOAHbIA Tra3 — BOAOPOAOM, WCMONb30BaTb 3NEKTPOIHEPTUIO,
BbIpabOTaHHYIO HA BETPAHbIX U COMHEYHbIX YCTAHOBKAX. [1pn 3TOM NOTPe6UTENN OLYTAT TONTbKO
pPe3KU NOAbEM LLeH Npu abCoNOTHO HEM3MEHHOM KayecTBe.

! maTepuan noaroToBsieH Ha OCHOBe I/IHCbOpMaLI,I/IOHHO-aHaﬂVITI/Il-IECKI/IX maTepuanoB MUHUCTEPCTB
3KOHOMNYECKOro pa3BuTud, CTaTUCTUYECKNX B€AOMCTB N LEeHTPalbHbIX 6aHKOB COOTBETCTBYOWUX CTPaH, a
TaKXe 3KCNePTHbIX OUEeHOK MeXAYHapOoA4HbIX opraHmaau,mﬁ
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B apyrux pernoHax, mexay Tem, cToumocTtb  860,0
CTanbHOM MNPOAYKUMN NUGO OTHOCUTENbHO  740,0
NocTosiHHasA, NM60 ymeHblaeTcs. B yacTHocTy,
ynan cnpoc Bo BbeTHame, rae o6ocTpunach
naHgemuyeckaa o6cCcTaHOBKa. MW3-3a 3TOro
CyWeCTBEHHO nogewesen wuuaniackun un  380,0
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CHU3NMANCb A0 740 ponn. 3a TOHHY (-5,7% K SYIRLIJISEEAELRS
01.06.2021 n +15,6% Kk 01.01.2021), Ha KaTaHKy — —KaTaHka
Jo 815 ponn. 3a TOHHY (-1,8% Kk 01.06.2021 u Puc. 2. LieHa apmamypbl U KAMAHKU
+7,7% K 01.01.2021, puc. 2). Ha pbiHke Typyuu, donn.
3epHoeble u macnuyHbie Kynbmypbl. [0 300,0 - © 950,0
onepaTUBHbIM NAHHbIM MuHucTepcTBa
o 250,0 - - 800,0
CeNnbCKOro XO3AWCTBA M MPUPOAHbIX PeCcypcoB \
MMP, B pesynbtaTe HebnaronpuatHbix 200,0 1 - 650,0
norogHbix ycnosunm 15-16 wuioHa 2021 roga  150,0 - - 500,0
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no Mepe MOCTYNNEHUA aKToB rubenu —— nweHMLA (neg’aﬂ och)
(noBpexaeHuns) noceBoB sumeHb (nesas ocb)

e KYKYPY3a (N€BaS OCb)
ceMeHa NofconHeuHuka (npasas ocb)

Mo  oueHke  WHCTUTYTa  arpapHou  pyc, 3, LleHa 3epHObIX U MAC/IUYHBIX KY/bmyp
3KOHOMMKM YKpauHbl, BaN0BON C60pP 3€PHOBbIX Ha pbiHKe YKpauHbl, donn.

1 3epHO6060BbIX KyNbTyp B 2021 rogy COCTaBUT

70,7 MNTH TOHH, YTO Ha 8,8% npeBbicUT 0TMETKY 2020 roaa. [laHHbIN NOKa3aTenb CTAHET BTOPbIM
MaKCUManbHbIM 3HaueHuem nocne pekopga B 2019 rogy. OXmupaeTcs, 4YTO ypoXau O3UMbIX
3epHOBbIX yBeNUUNUTCA Ha 15,9%, APOBbIX 3epHOBbIX — HA 3,1%, 3epHO6060BbIX — Ha 8,7%.

B nioHe TeKylero roga Ha YepHOMOPCKOM pPbiHKe (hUKCMPOBANOCb HU3KOE MpeanoxeHune
NOCTaBOK 3€PHOBbIX HA hOHE ONacCeHNN 3aAePXKKN NOCTYNNEHMA Ha PbIHOK HOBOTO YpOXKas U3-
3a goxanueomn norogbl. Cnabbli BHEWHWNA CNPOC ONPeAennio OXUAAHWe CHUWXKEeHUs LeH. B
YaCTHOCTM, CTOMMOCTb MPOAOBONbCTBEHHON MNWeHMUbl Ha nnouwaake CPT-nopT B YKpauHe 3a
mecAl, cCHu3unacb Ha 4,6% (-8,8% Kk 01.01.2021), dypaxHoi Kykypy3bl — Ha 1,8% (+18,2% Kk
01.01.2021), chypakHOW nweHnupl — Ha 6,0% (-10,9% Kk 01.01.2021), dhypakHOro aumeHs — Ha 2,1%
(+8,0% Kk 01.01.2021), ceMsH NOACONHEeUHMKA — Ha 21,5% (-19,2% Kk 01.01.2021). MpenmyLLeCTBEHHO
AVHAMKKA CNOXMnacb Ha hOHEe AaHHbIX METEOPONOrMYECKUX NPOrHO30B NO AOXAK U CHUXEHUS
TemnepaTtyp B CeNbCKOXO3:WCTBEHHOM nosice CpegHero 3anaga, a Takxke u3-3a ocnabneHus
PbIHKA, BbI3BAHHOTO WNPOKMMM pacrnpofakamm B CbiIpbeBOM CEKTOpe.

e
MAKPOCTATUCTUKA

Kumati. Mo mepe BOCCTAHOB/IEHUA NPOU3BOACTBEHHOrO Cnpoca Ao6aBneHHaa CTOMMOCTb B
MPOMbILLITIEHHOM NPOU3BOACTBE KTas noBbicunach Ha 8,8% B rogoBoOM ucuncrneHum (3a sHBapb-
Man — Ha 17,8%), Npn 3TOM OTHOCUTENbHO NoKa3aTtena npeablgywero mecaua pocT 3amennunica Ha
1,0 n.n. PO3HMYHbIE NPOAAXKM PACLIMPUINCH HA 12,4% T[T, UTO TaKXkKe YCTynaeT 3HaAUYeHUo anpens
Tekywero roga (-5,3 n.n.).

NHAaekc noTpebuTenbCKnx LeH (cunu) cocrasun 1,3% B rogoBoOM Bblpa)XeHun, npeBbiCMB Ha
0,4 n.n. OTMEeTKYy npeablaylero roga, M CNOXMUACA HA MaKCMManbHOM YpOBHE C CeHTAbps

CenbCKOXO3AANCTBEHHbIX KYNbTyp.
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2020 ropma. CTOMMOCTb NpPOAOBOMBLCTBEHHbIX TOBapoB yBenuuunacb Ha 0,3% r/r,
HenpoAOBONbCTBEHHbIX — HAa 1,6% r/T, ycnyr — Ha 0,9% r/r. Mpwn 3ToM Ha NuKe ¢ 2008 rofa okasarncsa
pOCT LeH npousBoauTenen — 9% r/r, a paspbiB MeXay NPOU3BOACTBEHHOW WHGAALMEN U
noTpebuTenbCKoW cTan pekopaHbiM ¢ 1993 roga. B cnoxmslumxcsa ycnosuax snact KHP o6bssunu
06 yCMNeHUN KOHTPONA 3a LeHamu Ha 6a3oBble NpPoAyKTbl NUTaHuA. lMop ctabunnsaymoHHble
Mepbl, BK/loYaa yBenuyeHune rocyaapCcrBeHHbIX 3anacoB 1 NOBbIWEHNe KOHTPO/Is 38 NocTaBKaMu
W LeHamu, nonagyT CBUHUHA, KYKYpPY3a, NweHnua, pacTutenbHble macna u OBOLLN.

Ha coHe ykpenneHus r0aHs, BOCCTAaHOBMEHMA rnobanbHOro Cnpoca, NoBbIWEHUs LEeH Ha
CbIpb€ 06BEMDI IKCMOPTA COXPAHAKT NOBbIWATENbHYIO ANHAMUKY HA NPOTsXeHun 11 mecaues
noapsaa. B To Xe BpemMsA OTHOCUTENbHO 3HayeHWA Npefblayliero Mecsua OoHa 3amepnunacb
Ha 4,4 n.n., o 27,9% r/r. OLHOBPEMEHHO C 3TUM B YCNOBUAX YBEINUEHUS BHYTPEHHErO Crnpoca
UMMNOpT pacwupunca Ha 51,1% (+8,0 n.n.) — makcumanbHble Temnbl ¢ sHBaps 2011 roga. B
pesynbTate NpoMuUUT TOProBoro 6anaHca B mae coctaBun 455 mnpg gonn. (-27,7% K maio
2020 roga).

B mae 2021 roga ypoBeHb 6€3paboTuLibl CHU3UACSA OTHOCUMTENbHO NOKa3aTensa aHanornyHoro
mecsiua 2020 roga Ha 0,9 n.n., 8o 5%. 3a nepBble 5 MecALEB TEKYLLEro roga B ropogax n nocenkax
rOPOACKOro TMNa CTpaHbl 6b110 CO3AaHO 5,7 M/TH HOBbIX paboynx mecT.

CLUA. To oueHke DefiepanbHoii pesepsHoil cuctembl (OPC), nporpecc B BaKUMHALNN CHU3WT
pacnpocTpaHeHune Bupyca B CLIA, Ha ¢hoHe uero, BCNeAcCTBME AKTUBHOW rOCYAAPCTBEHHOW
NOMIUTUKM NO CTUMYNUPOBAHUIO 3@HATOCTU W TMOAJAEPXKKN HAaceneHusa, WHAUKATOPDI
3KOHOMMUYECKON aKTUBHOCTU W 3aHATOCTM yKpenunucb. CekTopbl, Hambonee MacwTabHO
3aTPOHYTble NaHAeMuen, oCTalTCA CnabbiMu, HO AEMOHCTPUPYIOT yaydleHue. B yvactHocTw,
06BEM NPOMbILWIEHHOrO MPOM3BOACTBA B Mae 2021 roga pacwupuncs Ha 16,3% r/r npotus
17,6% r/r mecsauem paHee.

PocT noTpebutenbckux ueH B CLLUA yCKOpWAcs OTHOCUTENbHO 3HaYeHusa anpens Ha 0,8 n.n. u
JOCTUI MaKCUMManbHOro nokasaTtens ¢ asrycta 2008 roga - 5,0% B rogoBOM BblpaXeHUN.
Ycnnenne NHpNALMOHHOIO AaBneHns 06yCNOBIEHO, B YaCTHOCTM, 3h(PEKTOM HMU3KOMN 6a3bl Mas
2020 ropa, a TaKXe MNOBbIWEHWEM MNOTPe6bMTEeNbCKOro cnpoca 6narogapa CHATUIO B CTpaHe
orpaHmumnTenbHbix mep. Cpean apyrmx pakTopoB 3HayaTCsA YAOPOXKAHME CblpbeBbIX TOBAPOB M
nepe6onm B LEMNOUYKAxX MOCTAaBOK. TaK, CTOMMOCTb 6€eH3MHa YyBenuumnacb Ha 56,2% r/r,
noaepXXaHHbIX aBTomobunen - Ha 29,7% r/r, ogexabl — Ha 5,6% r/r, NPOAYKTOB NMUTaHUSA —
Ha 2,2% r/r.

O6bEM PO3HUYHbIX NPOAAX NOC/e CTPEMUTENBHOMO pPocTa A0 53,2% r/r B anpene TeKylero
roga Ha poHe rno6anbHOro cnaja rofloM paHee B Mae TaKKe XapakTepu3oBascs NoNOXUTENbHON
AVHAMWUKOW, HO B 6onee ymepeHHbIX Temnax — +28,2% r/r. MopfepXKy nokasaTesilo OKa3biBano
yCKOpeHMue npouecca BOCCTAHOBNEHMA pbiHKA TpyAa. Konuuectso paboumx mect B IKOHOMUKE
yBenuumnnocb Ha 559,0 TbiC.,, 4UTO ABYKPATHO MNpPEBbLICUIO OTMETKY npeabigywero mecaua.
O[IHOBPEMEHHO C 3TUM CpefiHAA noyacosas 3apaboTHas nnata B CLUA (30,3 gonn.) cnoxunacb Ha
2,0% Bbilwe 3HauYeHnsa mas 2020 roga (+0,3% r/r mecauem paHee). YpoBeHb 6e3paboTuLibl B Mae
CHu3Unca 1o 5,8% (-0,3 n.n. k anpenio 2021 roga), Bcé ewé ycrynas Taprety OPC — 4,5%.

@®PC no ntoram 3acefaHns B NOHE TEKYLLEro roga coxpaHuna 6a3oByto CTaBKYy B AManasoHe
0-0,25% n obbABMNA O NPOAO/MKEHMN BbiKyna akTMBOB Ha 120 mnpg gonn. B mecsu, Mpu 3Tom
perynsaTop MoBbICU/ MPOrHo3bl pocta BBM CLUA Ha 2021 rog (+0,5 n.n., 4o 7,0%) v uHdaumumn
(+1,0 n.n., 8o 3,4%).

EeposoHa. CoBeT ynpaBnsawowmux EBponeiickoro ueHtpanbHoro 6awka (ELB) nocne
coselaHus, coctonasleroca 10 MIOHA TeKylero roga, Takxe 3afBun 06 yBeNMUYEHUN OLLEHKU
3KOHOMMWYECKOro pocTa CTpaH eBPOo30Hbl Ha 2021 rog Ao 4,6% (+0,6 n.n.), CUMNL - ao 1,9% r/r
(+0,4 n.n.). PerynaTop COXPAHUN Ha MPEXHWX YPOBHAX CTaBkKy pedmHaHcuposaHus (0,00%),


http://ria.ru/location_United_States/

cTaBKy no genosutam (-0,50%) un kpeanTtam (+0,25%).

B mae 2021 roga nHdnsauusa B eBp0O30He BNepBble 3a 60nee yem ABa roga AOCTUINA LEeNeBoro
nokasaTeNid LEHTPaNbHOro 6aHKa, CMNOXMBWMNCD HAa ypoBHe 2,0% r/r (+0,4 nm.n. K anpento
2021 roga). OnpegensWMUM (HaKTOPOM AMHAMWUKN CTAno yAOPOXaHWE SHEProHocuTenen Ha
13,1% r/r. LleHbl Ha NPOAYKTbl MMTaHMUs, ankoronb 1 Tabak nosbicUNNCb Ha 0,5% r/r, a Tapudbl Ha
ycnyru — Ha 1,1% r/r. Cambiii BbICOKUWA POCT NOTPE6UTENbCKUX LieH 3auKCcupoBaH B BeHrpum
(+5,3% r/r), Nonble (+4,6% r/r) u Nokcembypre (+4,0% r/r). B FfepmaHumn rogosas uHdnauus
coctaBuna ao 2,4% r/r, Bo ®paHuuun - go 1,8% r/r, B Utanum - go 1,2% r/r, B Ucnanum - o
2,4% r/r. Dednaunsa B roqoBoM BbipaxkeHUn B Mae Habnganacb B Fpeunn (-1,2%).

YpoBeHb 6e3paboTuupl B CTpAHax €BPO30Hbl CHM3UACA A0 7,9% (-0,2 n.n. Kk anpeno). Mo
AaHHbIM EBpocTaTa, B Mmae 2021 roga 12,8 MAH Yen. YNCAUIUCL B CTaTyce 6e3paboTHbIX, YTO Ha
803 TbiC. yen. 6onblie NOKasaTens aHaNOrMYHOro mecaua npeabigywero roga. Cambie HU3KUe
3HaueHunsa dukcuposanucob B Yexun (3,3%), Hugepnavgax (3,3%) u Ha o. Manbta (3,7%), BbicOKME
- B Ucnanum (15,3%), B Tpeunn (15,4%), B Utanuu (10,5%), Ha o. Kunp (9,9%).

Poccuiickas @edepauus. NMpoMbiWNEHHOE NPON3BOACTBO B Mae 2021 roga pacwmpunochb Ha
11,8% r/r(nocne7,6%r/re anpene 2021 roga). OCHOBHbIM ApPanBepoM ero BOCCTAHOBMEHUS CTanu
obpabaTbiBalolWMe OTPaCcnM, BbINYCK B KOTOPbIX yBenuuunca Ha 11,4% r/r. Haubonee
3HAUMTENbHO HAPACTUNIN MPOU3BOACTBO OTPAC/N XuMuyeckoro (+10,7% r/r), MeTannypruyeckoro
(+12,9% r/r) n mawnHocTponTenbHoro (+21,2% r/r) KOMNIeKCos.

FofoBOW TeMn NPUPOCTA LeH B Mae AoCTUr 6,0%, YTO 3HAYNTENbHO Bbllle LEeNeBoro ypoBHs
BaHka Poccum (4% r/r) n ABNAETCA MAKCUManbHbIM ypPOBHEM C OKTA6pa 2016 roga. MMaBHbIM
o6pasom nogopoxanu npoayktbl nutaHua (+7,4% r/r). CTOMMOCTb HEenpoAOBONbCTBEHHbIX
TOBApPOB NOBbICMNACL HA 6,7% r/T, a ycnyr — Ha 3,3% r/r.

Mo oueHke perynAaTopa, yCTONYUBDLIA POCT BHYTPEHHEro Cnpoca OnepexaeT BO3MOXHOCTU
pacwunpeHuns NpeanoXxeHus no WMpoKomy Kpyry otTpacnen. Ha stom choHe npeanpustmam nerue
NepeHoCUTb B LLeHbl BO3poclune nsgepxku. B pesynbotate 11 noHa 2021 roga CoseT ANUPEKTOPOB
LleHTpanbHoro 6aHka Poccunckon ®egepaumm NpuHAN peweHne NoBbICUTb KNKOUEBYIO CTaBKYy Ha
0,5 n.n., o 5,5% roposbix. Mpu 3TOM 6biN AaH CUTHAN O FOTOBHOCTM MPOAO/MKUTb NOBbIWEHNE
CTaBKM Ha 6MXanLWmnX 3acegaHusx.

PO3HWYHbLIN TOBApPOO6OPOT B Mae BO3POC Ha 27,2% r/r B COMOCTAaBMMbIX LEHAX,
3aMeNMBLIMCh MO CPAaBHEHMIO C npeablaywmm mecauem (35,1% r/r B anpene Tekyuwero roaa), u,
no oueHke MMHIKOHOMpPa3BUTMA Poccun, npeBbiCUN AONAHAEMUNHBIN ypoBeHb 2019 roaa Ha 1,1%.

YpoBeHb 6e3paboTulbl CNOXWUNCA Ha OTMeTKe 4,9% (-0,3 n.n. oT nokasaTens anpens
2021 roja), NPOAO/KMB CHUXEHME [eBATbI MecAl, noapafa. YnMcneHHocTb 6e3paboTHbIX
CcokpaTunacb Ha 0,2 mnH yen., go 3,7 MH 4en.

VkpauHa. No gaHHbiM 'CC YKpauHbl, pOCT MPOMbILW/IEHHOrO NPOM3BOACTBA B Mae 3ameanunsicsa
[0 5,4% r/r no cpaBHEHUIO C NPeAbIAYLLIMM MecALEeM (+13,0% r/r B anpene 2021 roga). B paspese
OCHOBHbIX BUAOB AeATENbHOCTU NONOXUTENbHaaA AMHaMMKa 3aduKCUpoBaHa B A06bIBaOLLEN
(+7,9% r/r) u nepepabaTbiBalowen (+6,2% r/r) npombiwneHHoctn (+6,9% r/r u +18,0% r/r
COOTBETCTBEHHO B NpeAblaylieM Mecsle), TOrAa Kak NocTaBKW 3MeKTPO3HEepruu, rasa, napa u
KOHAULUVOHNPOBAHHOIO BO3AyXa CHU3WUINUCL Ha 3,5% /T (+4,5% r/r mecsauem paHee). B uenom 3a
NATb MeCALEeB TEKYLWEro roga pocT Npon3BoACTBA B YKpauHe yckopunics oo 2,2% ¢ 1,5% B aHBape-
anperne.

3a sAHBapb-maii NPOW3BOACTBO CENbXO3MPOAYKUMM B XO3AMCTBAX BCEX KaTeropun
COKpaTunocb Ha 4,5% OTHOCUTENbHO MoKasaTens aHanoruyHoro nepuoga 2020 roga, Nnpu 3TOM
yMeHbLIEHMe BbiMyCcKa 3aMKCUPOBAHO KakK B cenbxosnpeanpuatunax (-3,7%), Tak n B X03a1CTBax
Hacenenus (-5,5%).

Mo oueHke HaumoHanbHOro 6aHKa YKpauHbl, yaopoXxaHvue TONANBA U Macen (+35,4% r/r), a



TakXe noaconiHeuHoro macna (+75,2% r/r) rnaBHbim o6pasom onpegenunu yckopeHne CUML, go
9,5% r/r (+1,1 n.n. K anpento 2021 roga). B uenom pPOCT LeH Ha NPOAYKTbl MUTAHUA COCTaBUN
10,5% r/r, HeNPoAOBONbCTBEHHbIE TOBapbl — 1,4% r/rt, ycnyru — 8,0% r/r.

PO3HMYHbIN TOBApPOO60POT BO3POC Ha 22,7% /T B CONOCTAaBMMbIX LieHaX, B anpesne AaHHbIN
nokasartenb coctaBun 34,3% r/r.

Pecny6nuka Mondoea. B mae npogomkunca poct CUML B Pecny6nuke MongoBa Ao 3,1% r/r
(+0,3 nm.n. K nokasaTeno Mpeablayliero Mecsaua), cpefHuMe noTpebuTenbCKue LeHbl Ha
NPOAOBONbCTBEHHbIE TOBapbl yBenuuunucb Ha 5,0% r/r (-0,1 n.n. oT nokasaTens anpens
2021 ropga). Hambonbwmnii Temn NpUpocTa 3aUKCUPOBAH NO NOACONHeUuHoMy macny (+49,9% r/r,
+2,0 n.n.) Ha doHe YAOPOXaHUA CbipbA B pe3ynbTaTe MNIOXUX YPOXKAeB MAC/INYHbIX Ky/lbTyp B
2020 ropy, a Takxe auu, (+13,4% r/r, -2,4 n.n.). YcKopunocb yaopoXxaHue HenpoAoBObCTBEHHbIX
TOBApOB A0 4,7% r/r (+0,9 n.n. K npeAblayuIeMy MecsLy), B YaCTHOCTH, Hanbonee CTPEMMUTENbHO
POC/IN LeHbl HA TONNUBO — +16,9% /1 (+4,9 n.n.), 4yTo 06YCNIOBNEHO POCTOM MUPOBbIX LIeH Ha HedTb
B YC/TOBUAX BOCCTAHOBNEHUA pblHKA HE()TENPOAYKTOB B TeKyLeM rogy. Mpu 3TOM LeHbl Ha yCnyru
HaceneHuto CHU3unucbL Ha 1,5% r/r (-0,1 n.n.).

Mo aaHHbIM HaumoHanbHOro 6aHka MongoBbl, 06bEM AEHEXHbIX NepeBoaoB B mae 2021 roga
BO3pOC Ha 1,7% r/r, o 124,8 M/TH 40NN A B LENOM 3a NATb MeCALEB TeKyLero roga — Ha 27,9%,
no 583,7 mnH gonn.

e
WHANKATOPBI ﬂEﬂOBOi’ AKTUBHOCTU B MUPE

B nioHe 2021 roga [10o6a/ibHbill Mpou3609cmeeHHbIl UHoeKkc PMI He3HauYUTeNnbHO CHU3UACA
A0 55,5 n. (-0,5 n. oT nokasaTens npeablayLero mecaua) B YC/TOBUAX PE3KOr0 POCTa LLEH Ha CbIpbé
M mMaTepuanbl B CBA3M C 33[epXKaMu NocTaBok. Mpn 3Tom, Kak oTMeuaeT IHS Markit, genoson
ONTUMMU3M COXPaHAETCA Ha BbICOKOM YpOBHe Ha (hoHe pocTa 06bEMA MPOU3BOACTBA, HOBbIX
3aKa3oB W 3aHATOCTU. Haumbonee BbICOKME noOKasatenu 6bINM OTMeYeHbl B pAge CTpaH
EBponenckoro cot3sa (Fepmaval, UTanun, HngepnaHpax, ABCTpI/II/I), B Benuko6bputanum n 8 CLLUA
(Tabn. 1). Poct pukcuposanca B Mcnanmm (+1,0 n., go 60,4 n.), Fpeumnn (+0,6 n., fo 58,6 n.), Monble
(+2,2 n., 4o 59,4 n.) n Typumm (+2,0 n., o 51,3 n.), a cokpauieHue — 8 Poccum (-2,7 n., go 49,2 n.),
®paHumm (-0,4 n., 4o 59,0 n.), UHaum (-2,7 n., go 48,1 n.), Kutae (-0,7 n., 4o 51,3 n.).

Ta6bnuya 1
UHdekc npouzeodcmeeHHoli akmueHocmu (Manufacturing PMI), n.
no6anbHbli| Poccus CLIA Kutan | EBpo3oHa | FepmaHusi| ®paHuua | Utanus
WIoH. 2020 47,9 49,4 49,8 51,2 474 452 52,3 47,5
nion. 2020 50,6 48,4 50,9 52,8 51,8 51,0 52,4 51,9
aBr. 2020 51,8 51,1 53,1 53,1 51,7 52,2 49,8 53,1
ceH. 2020 52,4 48,9 53,2 53,0 53,7 56,4 51,2 53,2
OKT. 2020 53,0 46,9 53,4 53,6 54,8 58,2 51,3 53,8
HoA. 2020 53,8 46,3 56,7 54,9 53,8 57,8 49,6 51,5
Jek. 2020 53,8 49,7 571 53,0 55,2 58,3 51,1 52,8
AHB. 2021 53,6 50,9 59,2 51,5 54,8 571 51,6 55,1
theB.. 2021 53,9 51,5 58,6 50,9 57,9 60,7 56,1 56,9
map. 2021 55,0 51,1 59,1 50,6 62,5 66,6 59,3 59,8
anp. 2021 55,9 50,4 60,5 51,9 62,9 66,2 58,9 60,7
mai 2021 56,0 51,9 62,1 52,0 63,1 64,4 59,4 62,3
WIoH. 2021 55,5 49,2 62,6 51,3 63,4 65,1 59,0 62,2

UHdekc denoeol akmueHocmu & cchepe ycsiy2 NO €BPO30OHE CNOXWUACA Ha HauBbICLIEM C
Hauana 2021 roga yposHe — 58,0 n. (mecsuem paHee - 55,2 n.). PocT 3adnKcupoBaH B FepmaHum

2 BanoBble nocTtynneHna yepe3 CUCTeMbl A€HEXHbIX NepeBoaOB



(+5,3 n., Ao 58,1 n.) n ®panuuu (+0,8 n., go 57,4 n.), Toraa kak B CLUA u BenukobputaHum casa
pocCTa nokasaTena C AHBaps N0 Mau TeKyL,ero roga A0 MakCMManbHbIX 3a 16 mecsues 70,4 n. 1
62,9 N. COOTBETCTBEHHO CMeHWUIacb B MIOHe crnagom Ha 56 n. u 1,2 n, go 648 n. n 61,7 n.
COOTBETCTBEHHO.

===
BA/NIOTHbBIE PbIHKU

Ha rno6anbHOM BaniOTHOM  pbIHKe 1760,0 -
AVNHaMUKa uHoekca donnapa (USDX?) rnasHbIM
o6pasom 6bina nosbilwatenbHon. Bo BTopou
NONOBUHE MecALa OHa yckopunacb. K KoHLy
WIOHA WMHAEKC CNOXWUNcAa Ha ypoBHe 92,6 n., 15950
4TO Ha 3,1% Bblle NOoKasaTens Ha Havano 15400

{

1705,0 -
1650,0 -

mecsua (+3,1% - ¢ Hauana roga). QRLRRRRRERRRKLSSNSNNN
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WHoekc eanom EM Currency* 3a WIOHb ggg‘gg’gggggé:ﬁSs’S’g’gg
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cHU3UNCA Ha 1,2%, fo 1734,08 n. (c 01.01.2021 CrdSioSsgnaiSNISRRY
- BO3POC Ha 0,8%, puc. 4).
Puc. 4. JuHamuka uHdekca EM Currency,

Poccutickuti py6/71b 3@ NOHb YKPEnuncs K
ponnapy Ha 0,8% (Ta6n. 2), a ¢ Hayana roga —
Ha 1,6%. Ero puMHamuky onpefensnn pocT KOTUPOBOK HeMTAHOro PblHKA, CHUWKEeHUe
reononIMTUUYECKNX PUCKOB nocne BcTpeun npesnaeHTos PO n CLUA, a TakKe NOBbIWEHWE CTaBKM
baHka Poccuu.

donn. CLUA

Ta6nuya 2
OmdenbHble Makponokasamesnu Kao4eebiX CMpaH - napmuépos MpudHecmpoebs
nHnaums, r/r, % Kypc gonnapa CLA K Hau. BantoTam, AeH. ed.
anpenb man N3MeHeHue,
2021 2021 01.06.2021 01.07.2021 %

EBpO30Ha 1,6 2,0 1,2225* 1,1884* 97,2
PymbiHMA 2,7 3,2 4,0361 4,1555 103,0
Monblua 5,1 4,6 3,6590 3,8149 104,3
Poccus 5,5 6,0 73,2965 72,7234 99,2
YKpaunHa 8,4 9,5 27,4674 27,2275 99,1
MongoBa 2,8 3,1 17,6094 17,9822 102,1

*eBpo/aonnap

Kypc eeponeiickoti _eantombl. Mapa EUR/USD K KOHUY WIOHS CNOXWNacb Ha YpOBHe
1,1884 pgonn., uTo Ha 2,8% HWXKe MokKasaTensa 3a Npeablaylwmn mecsy, 1 Ha 3,4% Ha Hayano roga
(puc. 5). Habnogaemas AUHAMMKa B OCHOBHOM CBA3aHa C 06wWuUM ykpenneHuem gonnapa CLUA k
BantoTam.

Ha BantoTHbIX pbIHKaX TaKMX KPYMHbIX TOProBbIX NAPTHEPOB MPUAHECTPOBbS, KaK PyMblHMA 1
Monbwa, npeobnagano ocnabneHme HaLMoOHaNbHbIX BaNtOT. B UaCcTHOCTK, 3@ MIOHb NO OTHOLLEHWIO
K AONNapy Kypc pymMbIHCKO20 sies noHmsunca Ha 3,0% (c Hauana roga — Ha 4,9%), a noabCKo20
3/10mo20 — Ha 4,3% (-3,1% COOTBETCTBEHHO).

VKpauHckas 2pueHa K KOHLY MIOHA yKpenunacb K gonnapy Ha 0,9%, a c Hauana roga — Ha 3,7%,
yTo 6bINO 06YCNOBNEHO NpEeBbiWEeHNEM NPeanoXeHUs BantoTbl HaA CNPOCOM Ha Heeé Ha hoHe
61aronpusATHON BHELHEW LEHOBOW KOHBIOHKTYPbl U BOCCTAHOBIEHNA UHTEpeca Hepe3ngeHToB K
rpueHeBbiM OBI'3 (06nuraumam BHYTPEHHEro rocy4apCcTBEHHOro 3anma YKpaunHbl).

3 USDX - nHAeKc, mokasbiBawmn oTHoweHne gonnapa CLUA K KOp3MHe N3 WeCcTn OCHOBHbIX BaNioT: €BpO,
MeHa, hYHT CTePIMHIOB, KAHAACKMI AONNAP, WBEACKasA KPOHA U WBeNLApCKuii thpaHk

* Nnpekc BanmioT CTpaH C (HOPMUPYIOWMMUCA PbIHKAMM OTpaXkaeT O6LWYK AOXOAHOCTb 3TUX BanioT
oTHocuTenbHo Aonnapa CLUA


https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D0%B0%D1%8F_%D0%BA%D0%BE%D1%80%D0%B7%D0%B8%D0%BD%D0%B0
https://ru.wikipedia.org/wiki/%D0%95%D0%B2%D1%80%D0%BE
https://ru.wikipedia.org/wiki/%D0%98%D0%B5%D0%BD%D0%B0
https://ru.wikipedia.org/wiki/%D0%A4%D1%83%D0%BD%D1%82_%D1%81%D1%82%D0%B5%D1%80%D0%BB%D0%B8%D0%BD%D0%B3%D0%BE%D0%B2
https://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D0%BD%D0%B0%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D0%B4%D0%BE%D0%BB%D0%BB%D0%B0%D1%80
https://ru.wikipedia.org/wiki/%D0%A8%D0%B2%D0%B5%D0%B4%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D1%80%D0%BE%D0%BD%D0%B0
https://ru.wikipedia.org/wiki/%D0%A8%D0%B2%D0%B5%D0%B9%D1%86%D0%B0%D1%80%D1%81%D0%BA%D0%B8%D0%B9_%D1%84%D1%80%D0%B0%D0%BD%D0%BA

Mondaeckuti neti ocnab Ha 2,1% K nokasaTentoo Ha 01.06.2021 u Ha 4,5% K Kypcy Ha 01.01.2021.
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VKpauHa Pecny6nuka Mongosa
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cpeaHuii Kypc gonnapa (npasas oCb) uHensums, r/r (nesas ocb)

= == [IPOrHO3 Kypca gonnapa (npasas ocb) nporHo3 uHnauum (nesas ocb)

*Kypc eBpo/aonin.

Puc. 5. Junamuka CUNL (%) u kypca donnapa CLUA (deH. ed.)
HQ pbIHKAX CMPAH - 0CHOBHbIX MOpP206biX napmHépoe MMP



